
MAKE your money
EARN money every month in

year, under our system.

INTEREST
computed «* **. month

on deposits
A deposit made as late as
the «third day of any month
wil! draw a full month's
interest even if the account
is withdrawn the first of
the following month. If
the account remains un¬
til one of our dividend
periods.which are Janu¬
ary 1st and July 1st.it
will receive a larger rate
of interest.

We offer our services to the
Public for the redemption or
exchange, under the Govern¬
ment's Plan, of War Savings
Stamps, series 1918, due
January 1st, 1923, and for
redemption of Victory Notes.

For 78 year» we Kare be«n
leaders In movem«*-*at« for
tho benefit of our depositor*.

EMIGRANT
INDUSTRIAL SAVINGS BANK

PI CHAMBERS STREET

NEW YORK

Miscellaneous Markets
Pubic Utilities Securities

Bid. Askc-I Bid.
Mr a 1» w
n* pf... 98
» L T. .188 140
?*lo pf. 87
'.> - El.. 180

pi... 44%
¦ P & Li 30
fio pf... 87

p va. is
ido pf, . 34
|>pa. I'w. 24

pf...l30
rPR * L 85

E. 9
do pf.. 70

¡Stieg Svc.179
i-do pf... «5S«!**,
dobk sh 18%
d(**""-dbB133
do C ... 93
do n 90%
dol-4 E102V4 106%
do pf BB 86
do pf B. «3 %
«locih c. 65
'out4*- c.133

AO-IE«! 88
r.Vklt-a 93
PPlP is 87%Sam i is 93

ColPw6a. 90

(Colo P».. 19
do pf... SO

CPSRL2I
do pf. . . 66

D&BGF.Tpf 2*
DG&E 6 pf 88*3
IE B & S pf 98
Em DE pf 72
EG&F8 pf 89
Fdl L4T 4K
do pf... 72

Q Sc 8% pi 66
G4BS 7 pf 69
Nor Sta P 96
do pf. 93

Rep Ry L 10
do pf. . 40

So Ca! Ed.104
do pf. .122

Std G & E 18
do pf.- . 48

ToEd 7spf 89
I* L ft Ry 67
do 1st pf 77

WEtr4 Pw.. 39
do n pf. 83

Bonds
100 (El Paso 6b 77
95 Mt C P 6s. 86%
89% U L & R 6s »4
95 W G J 8«. 101
92 IWi« Ed 6S 90

300
185
4«

134
90
20
40
27

10
74

181
69%
19

»3%
67
6%

A-iXed.
*r
»5
SO
«8
»«

90%
100
77
54
50
74
79
79 r
99
»5
15
44

107
125
20
50
93
79
80
42
86

103
100

N«w York Bank Stocks
.290
.213
.135
.428

153
161

A*n Bio
Anurlca
f»U«*rylowery ..

i»ay Cntl
»ytnt Pk.
_r«*r.x Ntl ..

f'oni Boro. 125
»ich _ Drv.130
Çentl Mere...210
\¡S***.330*Ö~t _ Phc-jt-o
««I»«» Ex..in3
Cmmical ...536
m.332
Co«! * Iron. 200

300«
218
142

145
166

286
Ml
3 13
f IE
338

.Colonia!'«Columbia
Commerce
Cmmnwlth
Contntl ..

-«rn Exc
¡"-mpltii..|»« River].175 .

F-r*t Nati. .1220 1Í30

.326
225
2*->7
215
.130
.460

SO]

1050
.195
235
180
265
.660
375

Fifth Ave,
Fifth Ntl .

Oarfield .

Gotham
Greenwich
Hanover.
Harrlman.
Imp <~ Trda..600
Industrial. .180
Irving Ntl
Manhttn C
Mch <fc Met
Mutual -*.

Ntl Amn .....

Nw Nthrlnd.I25
Pacific . -.300
Park.460
Public.330
Seaboard. .325
Standard. . . 280
State.320
23d Ward ...260
Untd State-*..162
Wshg Hts... .800
Torkvllle . . 480

.240

.287
.408
.«60

Trust and Surety Companes
AHtance . . .iosA» Surety... 88|* N Y & Tr460
»"¦ktrs. .36S
.Jpni _ Mtg.2«55
=Wyn Tr C..465
¡it! Union. .422
'olambia 310
'^mmrcl T.. 118
¿apira Tr ..288
.JW-t Tr ...290
I"""4* L T500
£-'tr Int ...204
"itou .

gwaty--"««.taon.
¦"*«. Co

470
371
600
437
sao

245
.225
190

.760

Lvryra Mtg..lï4
Lwyia Tttl»..2l0
Manufctrs . .260
Metrpltn. . 800
Mtg Bond ..11«
Mut T "W.116
Ntl Surety ..210
N Y Trust... 350
N Y Title.. .190
People's . -. 360
Realty Asao.180
Title Guar ..325
rjtfkf, .sitt
U 8 T Ouar.119
O S Trust.. 1140
Wc-ítchatt*. 145
West TI é. Tr.190

4
«¡Ja Alllance.290¡J*** N* York.3 90
.¦Winwith. .300;$A Phe... 97
gg*Hn ... 95
-i_*e & R..1800
-"* Amn ...246

Insurance Companies
300

SSI

Hanover ... SI
Home.48$
Ntl Lib .300
Niagara .. .200
Stuyvsnt ... 60
Westchestor. 39
Untd States. 60

187

685
885
610
200
245
292
413

150
135

470
347
386
800

16)
220

125
130
216
365
195

166
83»
S 20
1*16

1170

90
496

76!
43

Standard Oil Companies
«feAra 1*5% 19 ¡Pa Mex F. 18**i Rff*..12ï5 1265

na
600
110
226
115
148
43

155
»8

109
111
67

236
1«7
113
110
litt

230
26

206
123
285

23
«85
304
366
100
175
67

O * G..855
Prai P L. .300
Solar Rfg.355
Sou PL.. 97
Sou Pa C.I65
SW Pa PL 65
.8 O Cal..112% 113
.S O Ind..113% 113%
S O Kau..645 655
.S O Ky. .108
*8 O Neb..l80
.SON J.181
do PÍ...117
SON Y..620
SOOhlo -a.865
do pf. .319

Swan & F 28
Un Tk Cr.110
do pf...108

Vacu Olí..«10
Weh* Olí. 26

.Par $25.

lí
190
193
119
685
375
120
32

113
113
635
S3

¦>Pf*..ii,
£.«¦0« Scr675
ÍMx P i_109
****»¦-> MÍ..S15
.*» pf-.-iia!_W OH. 144999 lu. 42
Jimb p liso
EIL* i«. S5."¦Opf n.104
°0 PfoldlOS

VI£'icom. 555»0_R.235
\'ip Line.líi»O L..110
4a** P«t XA 3i
£**"> P«t.225
V* V1^-8- -***

9P f L..11S

Miscellaneous Oil Companies
L^»6*- ** ?tttS Ck PrAl««il9**i

*Alrn I*.* 2? ï0 !S*P Rf C0 3**i Itt
Ü»rr n Sp *,0% 61% «SONY ** 1 44%*TpÍ rS , ¡_ 7 ** !so*NJ B **" »» «

^¿oiixoí îî*l *PÄr»28-

__¦* -¦.». T«tt.b_cco «tockslia* t**_ mm*

.35
46
t»%
2»%

í^fFnW 86

* ? Tou .114
. foun** 9*** Pf..l00

74
M
95

ITS
til
; N
105

Chemical Stocka

.Me A* FIS« 1J3
do pf... 99% 101

P R À T. 65
.Unv-rt Lf.117
do pf.. .103
.Ex dividend.

3«
«0
49
14

Î4i

[Ky Solvay £5
Merc C pf 70
Merrtmac. 90
.Multa Co.. 30

85
119
103%

60
76
94
M

Miscellaneous Stocks
BW. Asktà- Bid. A-S-Od.Ails« P C. 76 .

A D T N J. 62 68
.Am Lt... 14% 16%
do pf .. 40 65

AmThd pf 3% 4
Am Typ F 63 65

«lo pf... 98 103
Bush T pf 76 80
do lit pflOO 103

D L A "W.10Ï 106
Draper C.165 172
Intl SU pf.101 105
Lh Vly S C 78 80
Ntl C.««. 75 85
Nt Loro pf 80 86
N F&Ty pf 9S 102
PaCl & Ck 52 65
Phelpa D.160 170B B Spl.. 97 100 Ryl Bit P.123Bab «5. W.135 138 do pf... 98 101City Invst. 68 72 S C H L. . 83 88Cr W . 50 60 .Singer. . .113 116Childs Co.llS 118 StLMRft P 35 40Celluloïd..103 108 V. & P_ 92 96

Cngoleum.160 Taie . ..880 400do pf .. 92 97 «Ex dividend.
Steel and Ordnance Stocks

Nlles B P. 64Colt A. 24 26
Bast Sceel. 20 30
Here Pwr. 97 102
do pf...102 105

do pf... 90 96
Scov Mfg.,360 380
Woodw. 35 45
".Vin C nw 15 25

Sugar Stocks
CarSug... 13 17 (Federal ..105 110

National.. 100 105
Ni Nique..l75

CntI Bug.. % 1%
do pf.. . 2 5

C Agulrro. 77
Fjrdo new 77 79

Savannah. 37 43
do pf... 94 97

Certificate« of Indebtedness and United
States Treasury Notes

Appro*.Month. P. Ct. Tear. Rid. Ask. Yield.
.December. . 3% 1922 100 - -

.D-cen-ber.. 4Vs 1922 100 100A 3.60
December 16 4% 1922 100.02 100.06 3.31
.March _ 4% 1823 100 100._ 3.80
May 20.4% 1923 100.28 100.30 4.09
.June . 3% 1923 8044 100 3.75¡
.September. 3-% 1923 99 ... 99Ti 3.90
..June . 6 -V4 1924 101» 102 4.41
.September. 5% 1924 101% 101*| 4.48
.March _ 4% 1925 100% 100Â 4.47
.December.. 4% 1925 99% 99% 4.46:
.March _ 4% 19S6 100.« 100» 4.51
.September. 4% 3926 98% 99% -..48;.Acceptable In payment of Federal taxes
on the dates of maturity.

New York City Bonds
Form, Rate, Maturity, Bid. Ask. Tield. jInter 4%s, 1971.105% 305% 4.23
do 4%s. 1967....105% 105% 4.2Î
do 4%s, 1965.105% 106% 4.22do 4%s, 196S.105% 106% 4.21
do 4%s, 1957...,.104% 305% 4.21
do 4%a. 1972.101 101% 4.16
do 4%s, 1986.101 101% 4.16
do 4%«. 1864.101 101% 4.16do 4%s, 1963.101 101% 4.16do 4__, 1960.101 101% 4.18do 4Hb, 19150-1930.300 100% 4.13do 41, 195». 68% 99% 4.02do 4s, 1958. 98% 99% 4.02do 4s. 1.57_. 98% 99% 4.03Bes 4s, 1965-1956. 98 9» 4.06
do 48. 39S«. 97% 99 4.10

Int*>r 3.6a, 1964. Í9 90% 403Coup 3%s. 1954. 89 90% 4.03Bes 3%s, 1950-1964. 88 90 4.05do 3%s. 1940-1966_4.Í6 4.06-
do 3%s. 1922-1880.4.36 4.16 -

Reg coup (serial) 4%s,
1923-'32.4.Í0 4.05 ..

Res coup (serial) 4%a,
1S23-'31 .4.80 4.06 -

New York State Bonds
Issued in coupon and registered form.

Not interchangeable. Coupon bonds reg-isterable.
Form. Bat«. Maturity. Bid. Ask. Tield.
Canal <__ Highway 5a,

1923-*30 .4.1S S.95 -
Canal ¿t Highway 5a,

1931-*40 .4.16 3.85 -
Canal Htghwt_y 6s,

1944-'70 .4.15 3 96
Canal Imp 4%s, 19S4-111% 113%Highway Imp 4%s. 1963.311% 113%Canal Imp 4%s, 1965-107 109%Highway Imp 4%s, 1966.107 109%Barge Can Ter 4%s, '46.103% 106
Highway Imp 4s, 1967...102% 104%do 4s, 1960-1962.102% 104%do 48. 1968 .103% 104%
Canal Imp 4s. 1967.102% 104%do 4«, 1960-1968.102% 104%Palla I S Park 4a. '61-103% 104%
Barge Can T 4s, 194_-'46.10. % 10S

Federal Land Bank Bonds
Form. Rate. Maturity. Bid. Asked. Tield.
Inter 5s. 194*-1«!.103% 103% 4.48
do 6a. 1941 31.103% 103% 4.4«
do 6s. 1938-'*3. 99% 100% 4.4Í
do 4%s. 1842 '32.100% 100% 4.48
do 4%s. 1839-24. »9% 100% 4.40
do 4%s, 19S8-'_3. 69% 100 4.68
do 4%s. im-'tS. 83% ISO 4.6«
do 4%s. 1937-'22. 99% 100 4.6*

Joist Stock Land Bank Bonds
Bid. Ask. Tie.d.Joint Stock Land Bank

6s. 1951-'31.196 103 4.6«Joint Stock Land Bank
M.«, 19S1-1931.163% 105% 4.71Joint Sto<"k Land Bank
te. 1839-1924. 88% 100% 4.81Chicago J .int Stock Land
Bank 6%s. 19..1-1S11.. .108% 166% 4.11Chicago Joint Stock Land
Bank ta. 1Í3.-19.0._»»% 100% 4.(6Chicago Jctnt Stock Land
Bank o». 10S1-1831.102% 103% 4.6»Ct-lcago Joint Stock Land
Bank 6s. 1862-1822.102% 108% 4.58

Short Term Securities
Security. Bate. Maturity. Bid. As!:. Tl-»1<_.Alun» Co of Am 7», 1925.103% 103% 6.6S
do Ts. 2832.105% 106% «1»

Am Cotton OU 6«. 1924.. 67% 98 7.23
Am Lt A Trac 6*. 1926... 100% 101 5.88
Am Sumatra Tob 7%«, 'JÍ. »5 88 H MS

Cotton Is Higher
In Active Trade
Despite Realizing

Rise Attended by Reports
of Strength in Spots;
Final Prices Show Gain
of 18 to 22 Points Net

The cotton market yesterday shared
the strength in the stock and grrain
markets, and was fairly active, all day.
At best levels the market showed net
grains of about ¿0 points, and, while
late realizing caused some setback,
final prices were 18 to 22 points net
higher. The rise was attended by re¬
ports of greater activity and strength
in Southern spot markets. The3*e also
weer rumors of Southern tyiîII activity,
and an eastern belt spot man declared
that mills were running full and turn¬
ing out more goods than ever.
At the opening October contracts showed

heading strength, with an advance of 10
pointa, against parti«) deollnes of 4 points
In other months. Firmness in Liverpool
cables, attended by Improved reports from
Manchester In some of the early private
advices, with higher sterling nnd strength
Jn stocks, all contributed to the more bull¬
ish feeling. Prices soon advanced beyond
the close of Monday and for the balance of
the day. with few exceptions, when real¬
izing occurred, maintained their lead. In¬
terest In the crop was renewed by two
additional estimates, one of which by
locsl firm, placed the total at 9,928,000
balo*, whtle the other, from a Southern
association, made it 9,615.000 bales. There
ha» been oniy one estimate over ten mil¬
lion thus far. and It Is quite generally
expected that the government figure will
be under that amount, possibly near the
average of private estimates thus far
issued, which is about 9,700.000 bales.
Whll6 rr-llls have supplied s. good part of
their needs, some of It at much lower
prices. It is the theory of bulls here that
the crop will be so small that all will be
needed and that a continued demand from
the trade on all recessions may b». looked
for.
The local market for spot cotton was

qulot and 20 point» higher at 25.46c. No
.alen were reported.
The range of prices:

Mon.
Open. High. Low. Close. close.

Dec_ 25.05 25/28 28.00 26.88©2S.24 25.05
Jan_ 25.00 28.87 26.00 85.26«
Feb_ - - - 25.30(1
Mar_ 25.12 26.43 25.06 25.33Í
*.pr_ - .. - S6.r:a<
May... 25.03 26.81 25.00 35.23«
June.... - - - 25.10«
July.... 24.74 26.01 24.78 84.94«
Aug- - 24.62«
Sept_- 23.84«
Oct_ 23.13 23.32 28.05 23.24«

Southern Spot Markets.Augusta quiet,
Ü5 points higher, at 25c; sales, SO bales.
Memphis quiet, unchanged, at 25.25c; sales,
S00 bales. St. Louis steady, 26 lower, at
25.50c; sales nil. Houston steady. 20
higher, at 26.20c; sales, 1,275 bales. Little
Rock steady, 12 higher, at 25.60c; sales,
776 bales. Dallas steady. 20 higher, at
24.50c; sales, 1,876 bales. Montgomery
firm, 13 higher, at 24.63c; sales nil. Fort
Worth steady, 20 higher, at 24.50c; sales,
527 bales. Galveston steady, 20 higher,
at 25.26c; sales, 1.779 bales. New Orleans
quiet, 26 lower, at 25.25e; sales, 801 bale«*«.
Mobile nominal, unchanged, at 24.6Sc;
»ales nil. Savannah steady, 25 higher, at
36c; sales, 217 bales Wilmington quiet.
25 higher, at 25c; sales nil.

Cotton Statistics
Tester- Last Last
day. week. year.Port receipts... 43,455 34.763 88,478Exports . 26.123 16.490 43,928Export season..3,150.742 3,929,798 2,307,170N. Y. stocks... 60,730 60,827 312,009Port stocks_1,186.058 1.207,226 1,480,369

Inter, receipts.. 37,142 49,778 28,967
Int. shipments. 26,33s 37,544 20.054
N, Y. arrivals.. 3,958 2,265 1,140

Lircrrpool Cable«»* -Spot cotton quiet at
.13 points decline; middling, 14.68d. Sales,
8,000 ball's; American. 2,000 balea. Im¬
ports. 7,000 balles; American, 4.000 bales.
Futures were due 2% to 7% points lower;
they opened quiet at 5 to 8 polmts decline
and closed firm at 2 to 10 points advance,«¿losing prices: December, 14.18d; Janu¬
ary, 14.06d; March. 33.88d; May, 18.73d;July, 13.63d; October, 32.79d. Manchester*.
Yarns Irregular; cloths more demand. The
11 o'clock bids cabled to Liverpool follow:
December. 25.14c; January, 25.i8c; March,
25.30e; May. 25.22c; July, 24.90c.

Cottonseed OU
Price changes in the market for cotton¬

seed oil were confined to within compara¬tively narrow limits as while there was
considerable selling through commission
houses there was also a good demand,
which was believed to be from refiners.
On the whole, the undertone was firm in
sympathy with grain and cotton, a-nd final
quotations ranged from 10 points net
higher tu 1 point lower. The range of
prices:

Open. Hi«-th. Low.
Spot_
Deo. 8.38 9.50
Jan. 9.66 9.68

March.'.' 9.90 9.93 9.87
April. .. 10.01 10.01 10.03
May... 10.02 10.07 30.01 10.03 (§.10.06 10.02
June...-10.06@10.12 10.06

July_- 10.17@10.25 10.15

Sugar and Coffee
Raw Sugar Futures.Longs had their

day in raw sugar futures and profit takingbecame very active at times, the demand
coming mostly from shorts. On the call
prices were 2 to 6 points lower, with the
market later breaking sharply. Freer of¬
ferings of new crop Cubas and the fact
that harvesting of the new crop has Just
started may have led longs to believe that
present values of contracts were close to. It
not at the top, for the present movement,
and that sales were in order. The market
closed at the low point of the day or 10
to 17 points net lower with «ales estimated
at 40,000 tons. The range of prices*.

Mon.
Open. High. "Low. Close. close.

Dec_ 4.04 4.04 8.84 8.98«?? 3.98 Í4.0S
Jan_ 3.80 3.80 3.71 *

Mar'.'.'.'. 8.54 8.54 8.40

May..!! 3.66 3.68 3.63

July.'.'.'. 3.77 8.78 3.67

Sept.'.'.' 3.86 3.85 8.77
.Coffee Futures.The range oí prices:

Mon.
Open. High. Low. Close. close

Deo... 0.97 10.00 9.97 10.00@10.05 9.99
Jan... - ¦- - 9.89«~
Mar'.'.'. 9.61 9.85 9.61

May'.!'. 0.36 9.85 8.35

July..'. 9.00 9.00 9.00

Sept.'.' 8.61 8.61 8.61

New York Metal Market
Tin was steady, with Straits quoted

at 35.50@86.50c; Straits shipments, 36
@36.50c; standard, 36c, and 99 per
cent, 35.25@35.75c asked. Copper quiet;standard, spot, November and Decem¬
ber, 18.25(3113.Q2h<3c; electroyltic, spot,November and December, 18.62**_@14c.Lead quiet; New York, spot, 7.2gc;East St. Louis, spot, 6.90c bid. Zinc
firm; New York, spot, 7.35c; East St.
Louis, spot, 6.95c bid.

Security. Rate. Due. Bid. Asked. YieldAm T & T 6s, 1824..... .100% 101 5.10Am Thread 6s, 1928.102% 103 6.40Anaconda Cop 6e. 1989...100% 100% 6.82do 7s, 3 82'J. .3 02-«i 103% 6.34Ang-Am Oil 7%e, 1925...103% 303% 6.9SArmour conv 7s. 19S0.104% 304% 6 25B & O R R col 6s. 1924. 99% 100% 6.80Bell Tel Co of Can 7s, '26.102% 103% 5.80Beth Steel conv 7s, 1923.104% 104%-do 6e, 1948.,. 98% 98% 6 10Can North Ry 5s, 1925... 98% 89% 5.51do 6%s. 1924.100 100% 6.43do 6s, 1924.100% 100% 6,60Canadian Pac 6s, 1924...101 101% 4.84C'en Argentina Ry 6s. 1927. 94% 95% 7.20Cop Bxp Asso 8s. 1924..101% 102 6 80do 8s, 1926.10.1% 104 610Cudahy Pecking 5%s, '37. 91% 92% 6 28.do 7a. 1923.101% 101% _Fed Sug Refin 6s, 1924... 100% 101% 6.40Gulf Oil 6s. 1923. IOOI4 100% 4 90tdo 7a, 1933.103% 103% -Hocking Val 6e, 1924.... 100 100% 6 65Interboro R T con 8s, 1922. 96% S7 _K C Terminal 6s, 1923... 100% 100% 4 Í3Kennecott Cop 7s, 1930..103% 103% 6 39lac Gas Lt 1st ref 7s. '29.300% 10114 6 70Llbby, McN* & L 7s, 1931.101% 101% 6 72Morris & Co 7%s, 19Î0. . .105% 105% 6.66National Lrath 6s, 1925..101% loi % 743N Y L . W Ry 4s, 1923. 99% 99% 4 75Sears Roebuck 7s, 1923..101 101% 6 60Sinclair Cr O Pur 6%s,'25. 97% 98V4 6 isSIM Shef St & I «s, '29 96% 97% «2«l*á_*2 * Co .*.*. 1927-*»0*% 106% e!555 W Boll Tel con 7e, 1826.102% 102% 6 72St P V D guar 6% 4, '23.100% 100% g OS6 O Of N Y 7s, 1925--S1.. 103% 109 "A .-
<-*- a,°.. *_*!.£ K923;*...106^ ««H 6*«**Swift & Co Ss, 1932. 93% 93% 6.86do 7s. 1831.102% 103% 4.70\acuum Ol! 7«, 1836.107 107% 6 20Va-Caro Chem 6>, 1933... 100% 100% 448do 03, 1924.100 100% 6.75

,.!!?anîâ S*r PJfrmant at IOI January IE.1938. tCulled for payment at 103% Feb-ÎXSÎ7 ¿'^n23- tCalleá lor payment at102% February 15, 1023.

I

What Things Cost
Quotations are cash prices in primary marksts

Commorliîy end Unit. Previous 1920 rango.
FOODS. Testerday. doy. High. Low.
Wheat No. 2 hard) bu. -$1.32.4 $1.3114 $3.50 $1.63
Corn (No. 2 ye__ow) bu.92 .8914 2.31% .84'/aOaU (No. 2 white) bu.53<4 .53 1.50'/a .60
Flour (spring pat.) bbl... 6.80 6,80 16.25 9.00
Bsei (family) bbl. U.OO 17.00 28.00 20.00
Pork (mess) bbl. 29.00 29.00 47.00 29.50
Sugar (granulat«fd) lb.071@.072 .071®.072 .23.08
Coffee (No. 7 Rio) lb. .11 .11 .13%,06/,Botter («r-amery. first) lb.43®.52Va .43®.82Va .77 .51'/aEggs (freeh, first) dot.57®.63 .57®.63 .89.42.4

TEXTILES
Cotton (middling upland) lb.254 .262 .43.4 .14V*
Print cloth (33-ln. 64-60) yd.09-»i ,09ft .26.07'/aSilk (raw, Kan_.il No. 1) lb_ 8.10@8.20 8.10(558.20 17.45 6.00
Wool (fine Montana scoured) lb. 1.35@1.40 1.40® 1.45 2.00 .80

METALS.
Steel billeU (Pittsburgh) ton... 38.00 38.00 65.0043.00
Iron (No. 2x fdry*. Phlla.) ton.. 30.14 30.14 53.50 33.00
Lead (spot) lb. .07? .0735 ,09Vt .04Va
Copper (spot) !b.13 15-16 .13 15-16 .19.4 .12'/a
Tin (Straits) lb.36 .30.65V..32

RUBBER, HIDES, ETC..
Rubber (rib-smoked shed..) lb.. .26 .26 ,54>/a .15>/a
Hides (calfskins, city) 9 to 12 lbs 3.45 3.46 10.502.10
Cruda oil (Pennsylvania) bbl_ 3.00 3.00 6.106.00
Coal (furnace) ton. 13.25 13.26 15.75 14.50

Pennsylvania R. R.
Reports Drop in
October Earnings

Total for All Class 1
Roads Expected to
Show Good Increase
Over September Income

Decreases In net operating incom«.
for October were reported by the'
Union Pacific, the New Haven, the
Pennsylvania, Great Northern and Del¬
aware & Hudson, while the Lehigh Val¬
ley reported an increase of $1,740,790
in its net operating deficit. The com¬
parisons are with the corresponding
month of 1921.
The New Haven and Pennsylvania

were the only ones of the group to
show an increase in gross, but the
gain of $7,272,897 for the Pennsylvania
was more than wiped out by an in¬
crease of $7,724,631 in operating ex¬
penses.
On the basis of the reports for Oc¬

tober thus far made public it is esti¬
mated that the net of all the Class 1
roads for that month will amount to
between $80,000,000 and $85,000.000.
This would compare with the Septem¬
ber net of $68,457,464. For October,
1921, the net operating income of all
the Class 1 roads totaled $105,-153,300,
the best month of that year.

Pennsylvania Railroad
Inoresso

October oper. rev. .$62,. _n.no. $7.272,897
Total oper. expanse. 54,236,538 7,724,631Net oper. Income.... 4.190,09«> .l,!«t¡4.140
Ten months' gross. 629,497.17« 14,21f>,64,.
Total oper. xpenao 435,513.530 .17,270.409
Net oper income_ 61,240,197 31,615,398

V-'est Jersey &s Seashore Rallron.]
October Bros.. . $1,168.692 $193.961
Tota! oper. _xper.se.. 1,036,610 49,018
Net. oper. Income... 88,007 145,375
Ten months' gross... 12,058,932 655,623
Total oper. expense.. 9,767.514 »153,402
Net opot. Income.... 1.214,863 648,883

Tcx-SB Faciflo
October cross . $3,023,000 »$240,000
Trans, expense . 1,104,000 61,000
Main, charges . 1.183,000 136,000
TotaJ expense . 2,446,000 162,000Net oper. Income.... 577,000 379.000

New York, ('!«!«*:i-.o & St.. Louis
October gros« . $3,697,000 $391.000
Trans, expense . 1.431,000 208,000
Maint, expense . 1,22.,000 112,000
Total oper. expense.. 2,859,000 337.000
Net oper. Income.... 83S.000 54,000

Includes Lake Erie "Western.
New Haven

October gross ..11.642,71. $882.978Balance after tax... 1,993,949 111,252Net oper. income.... 1,121,631 »364,320Ten months' gross. .101,4S7,178 6.261,787Balance after tax... 18.881,182 13,749.161Net oper. income_ 10.982.099 12,516,327
l"ilion _?__-iflc System

Ootobcr gross .$21,633,101 »$1,872,938Balance after tax... 5,746,188 »1.603,802
Net oper. income.... 6,406,573 "1.4-8.023
Ten months' gross. .. 157,088,757 '11466.323Balance after tax... 27,175.832 *6,'.1,30.Net oper. income.... 25,285,815 "4.61-0,288

Gréait Northern
October gross .$11.605,480 "$683,983Balance after tax... 2.456.976 "1,628,074Not oper. Income.... 2.721,327 "1,266.147Ten months' gross... 84,415,554 1,447,950Balance after tax... 11,906,357 8,985,058

Delaware Hudson
October gross .....-. $3.972,663 "$29,829Bala,nce after tax..* 151,979 "581,830Net oper. income_ 119,372 "717,514Ten months' gross... 30,432,304 "7,924,763Balance after tax... 835.787 »4.901.772Net oper. income.... 745,373 »5,661,901

Lettish ValleyOctober gross . $5,488,912 "$1,423,160Deficit after tax. . 480,063 1.656,620Net oper. deficit. 635,865 1,746,799Ten months' groas... 51,322,0)4 "12,027,603Balanco after tax... 739,200 »3,003,463Net oper. income.... 104,967 ..3,719,266
Mobile & Ohio

October gross . $1,676.524 "$65,274Balance after tax... 338,418 »51,814Net op«_r. Income.... 307,496 "70,576Tan months;' gross... 14,494,081 "719,784Balance after tax... 2,643,073 1,628,020Net oper. income.... 2,113,796 1,217,817. Decrease,

Financial Items
Empire Trust Company has been ap¬pointed trustee under an indenture secur¬

ing on Issue of $760,000 par value llrst and
refunding general purchase money mort¬
gage thirty-year gold bonda of .-Ystorla
Theater Corporation.

Public Service Corporation of New Jerseystockholders will meet December IS at
Newark to vote on tho directors' recom¬
mendation that the corporation relinquishits option to redeem the stock at 110. At
present there is $50,000,000 of 8 per cent
preferred stock authorized and it is pro¬posed to alter the corporation's charter to
m.ke this $25,000,000 of 8 per cent stock
and $25,000,000 at a new rate of 7 per cent.
Paul Campbell, formerly of Sulzbachcr.

Granger Co., has become associatedwith Lage & Co. In their bond department.
Th'.mas J. Connellan and Robert, II.

DeJaficld were appointed assistant vice-
presidents of the National City Company
at the regular meeting of t!te board of
directors yesterday.
Commonwealth Power, Railway & LlglitCompany yesterday announced a, pian forretiring Its scrip Indebtedness and adjust¬

ing its accumulated preferred dividends.
The plan provides that for each share par$100 of 6 per cent preferred of Common¬
wealth Po'aver, Hallway & Light Companywith accumulated dividends of $10.50 a
share, and $19.50 a share in scrip at par
or In cash, there will be delivered one and
one-third shares of '6 per cent cu mpro-
ferre«! stock of Commonwealth Power Cor¬
poration on which cash dividends are now
being paid. :

Metre polltan Life Insurance Company
directors yesterday elected Charles M.
Schwab, managing director of the Bethle¬
hem Steel Company, to be a member of
their beard.

The Dollar in Foreign Exchange
(Continued from Page Sixteen)

FINLAND (par 19.3 cents a m ..-,)
Demand . 2.54 2.55 1.75
Cable» . 2.54 2.55 1.75

FAR EAST
CHINA (Shanghai par unsettled)
Demand .71.60 71.50 77.50
Cables .7Î.00 72.00 78.00

CHINA (Hongkong par unsettled)
Demand .53.50 63.50 54.75
Cables .52.62% 63.82% 55.00

JAPAN (par 49.8 cents a yen)
Demand .48.55 48.55 48.00
Cables .48.60 48.60 48.25

INDIA (par 43.65 cents a rupee)
Demand .30.15 30.05 26.75
Cables .30.20 30.10 27.00

6TRAITS SETTLEMENTS (par SB.8 cents
a dollar)

Demand .53.75 62.75 46.50
Cables .53.00 53.00 46.75

THE AMERICAS
ARGENTINA (par 42.44 cents a paper pese)
Demand ."7.07 36.80 _2.12'.<.
Cables .37.12 36.85 32.25'

BRAZIL (par 32.45 cents a paper milr-i.)
Demand .12.75 12.65 1300
Cables .12.89 12.70 13.12%PEP.C (par $4.86 a pound)
Check» . 4.17% 4.17% .2.77

ECUADOR (par 48.60 cent= a sucre)
Check» .21.50 21.60 25.00

CHILE (par 36.5 cent« a peso)
Checks .12.20 12.20 10.37%URUGUAY (par 103.42 cents a peso)Checks .82.60 82.15 65.67%VENEZUELA (par 19.3 cents a bolivar)
Checks .18.71 18.71 17.30
Canadian Exchange.New York funds In

Montreal, par; Montréal funda in New
torlc. par.
.Nominal.

American Can Co.
Puts Common on

5 Per Cent Basis
Union Oil of California De¬

clares an 80 Per Cent
Stock Dividend;
Quaker Oaî8 Raises Rate

Distributions to stockholders an¬

nounced yesterday included the decla¬
ration of an initial quarterly dividend
of $1.25 a share on the common stock
of the American Can Company and ad¬
ditional stock dividends.
The action of the American Can di¬

rectors places the stock on a 5 per
cent annual basis. The auarterly dis¬
bursement is payable February 15 to
stockholders of record January 81. P.
S. Wheeler, president of the company,
said that the rate adopted for the
common stock was conservative. His
statement, issued after the meeting of
the board, said:
"The company has had a good year

and is in strong financial condition as
to quick assets and working capital.
The dividend rate adopted for the
common stock is conservative. Busi¬
ness done this year has been in good
volume along normal lines of distri¬
bution and prospects are good for the
coming year.
"This being the initial dividend on

the common stock, declaration is made
well in advance of the date of pay¬
ment to afford stockholders scattered
over the United States ample time to
transfer their certificates, if desired."
Directors of the Union Oil Company

of California have declared a stock
dividend of 80 per cent, payable De¬
cember 20 to stockholders of record
December 5. T*he present outstanding
stock is $50,000,000, out of an author¬
ized capital of $100,000,000, so that the
stock dividend will increase the
amount outstanding to $90,000,000. The
proposed annual cash dividend of $7
a 6haro on this volume of stock is
equivalent to $12.60 a share on the
present stock, which has been receiv¬
ing $12.
Dispatches from Philadelphia yes¬

terday stated that Lit Brothers have
called a special meeting of stockhold¬
ers for December 23 to vote on in¬
creasing the authorized capital from
$3,500,000 to $10,000,000. It is under¬
stood that $3,600,000 of the new stock
will be distributed to stockholders as
a 100 per cent stock dividend. A stock
dividend of 40 per cent was paid April
7, 1921.
The Quaker Qats Company yesterday

declared a quarterly dividend of 2*?_
per cent on the common stock, com¬
pared with 2 per cent for previous
quarterly disbursements.

Directors of the New York Canners,
Inc., have declared a dividend of 7 per
cent on the- first preferred stock, pay¬
able December 15 to stock of record
December 5. This dividend covers the
two dividend periods which ended P*eb-
ruary 1 and August 31, 1922, when dis¬
tributions were deferred.

Country Produce
Butter.Receipts were 8,930 packages.Creamery, higher scoring than extras, lb.,6 4 S? 54 He; extras, 92 score, 03 Vic; firsts,4a®52%c; seconds, 40®41 i-ic; lower grades,38®39c; centralized cars, 90 score. 48®4SVic; 89 score, 45% ® 4fi lie 88 score. 43

®44c: 85 to 87 acore, 40® 41 M-c unaulted,higher than extras, 55%®6<¡,¿c; extras, 92
score, 5*i>í.®55c; firsts, 46%®53%c; sec¬
onds, 42%®44c; lower grades, 40®'41%c;held or storage, high scoring, 47%® 48c;extra?. 47c; firsts. 42@46c; seconds, 40®41c; state dairy tubs, finest, 51 *-*-@62V.c ;good (o prime, 40®50c; common to fair,.iTfi- 46c: ladles, current make, extras, 37%®38e; firsts, 36@3«%o; seconds, 35@35%c;lower grades. 33%®34%c; packing stock,current make, No. 1, 35® 35Vi<.'; No. 2, 34@34%c; lower grades, 30® 33 Vac.
Cht-ese.Receipts were «5,334'boxes. Ne-wTork state flats, June specials, lb., 28c;average run, 27«¦?> 27 %c New York stateflats, fresh specials, 27Vic; average run,*."«'. V-« 27c; Wisconsin, double Daisies, 27-¿®2Sc: single Daisies, 27 V-® 28c; YoungAmericaâ, 27 ',4® 28c.
Kggs.Receipts were 10,020 cases. Freshgathered, extras, dozen, f38@72c; extra¡lirsts, 64®67c; firsts, 67®C'ic; seconds, 48@55o; lower grades, 26 ©45c; trade eggs20@30c; dirties, No. .1, 28®23c; No. 2 andpoorer, 22 if 27c; checks, poor to choice,dry, 20@24c; refrigerator, extra firsts,Icharges paid to expiring dates, 32@33c;firsts, 29®31c; seconds and poorer, 23®i 28M*c; checks, locally candled, 20®22c;refrigerator whites, nearby, 32®42c; Pa¬cific Coast, 32@43c; other Western. 30®36c; refrigerator oil Immersion process,nearby whites, .42® 55c; Pacific Coast,whites, 42®4Sü; Western, brown andmixed, 32@38e; frosh, K'ew Jersey, hen-

nery whites, uncandlcd, extras, 81®82c;nearby hennery whites, extras, locally can¬dled, 84c; nearby and nearby Westernhennery whites, average extra«, 76®80c;extra firsts. 72®?4c; firsts, 66©70c; nearbygathered whites, firsts to extra firsts, 6C®74c; under grades, 62®63<*; pullets' eggs,select*«!, .small out, 58®fl0c; mixed, 48®55c; small, 4a®46c; Pacific Coast whitea,extras. 75®7¡¡c; extra firsts. 71@74c; firsts,66®70c; mediums, 58®.60c; pullets, 60®57c; other Western and Southern, gath¬ered whites, 53®70c; New Jersey, hennerybrowns, extra fancy. 78® 80c; other nearbybrowns, hennery, extras, 72@76c.
Potatoes.Jersey Giants, fl.8fe-B_.45;Green Mountains, 150 lbs., jl.2!>® 1.55 :State, ISO lbs., S2.25®2.3S: 160 lbs., 81.90®2; Leng Island, 180 lbs., Í2.85®3: 166 lbs.,|2,7B«8 -.90; Í50 lbs., CO.25«g« 2.60 Maine,180 lbs., **2.35®2.50: Pennsylvania, 180 lbs.,J2.25@2.50; 150 lbs., 82; Virginia, bbl.,81.60: sweets, Jersey, basket, 50c®f I

Eastern Shore, bb!., 76c®$1.12; Delawareand Maryland, basket, 40®66c.
e

Dividends
Extra

Ilecla Mining Company directors yes¬terday declared an extra dividend of 3¿
cents, payable December 20 to stockholdersof record December 1.

British-American Oil Company direc¬tors yesterday declared an extra dividendof 50 cents in addition to the regulari-uarterly dividend of 50 cents. Both arepayable January 2.
Stoclc-

Pe- Pay- holders
Rate. riod. able. of rec.Adams Express.$1.00 Q Dec 30 Dec IEAllied C & D pf.1%% Q Jan 2 Dec 15

Am Glue Co.... 1% Q Dec 15 Nov 28Coca-Cola .Î1.50 Q Jan 2 Dec 15
do pf . 2-.60 8-A Jan 2 Dec Î6Comp-Tab Rec. 3.50 Q Jan 10 Dec 22Certaln-teed Pr.l»4% Q Jan 1 Dec 14Draper Corp.83.00 Q Jan 1 Dec 2Liggett & M pf..l%% Q Jan 1 Dec 15Market St Ry
pr pf.81.50 Q Jan 2 Dec 11Mclntyre Porcu¬
pine M. Ltd.25 . Jan 2 Dec 1N Y Dock pf-2"_% 8-A Jan 15 Jan 5N'west TeK.$1.50 S-A Jan 1 Dec 15Nunnally Co.60 . Dec 80 Dec 9Osceola Min. 1.00 Dec 22 Dec 1Quaker Oats-2H% Q Jan 15 Dec 30do pf .1.%% Q Fèb 28 Feb 1Worth'ton Pump
Pf A.I«*,4*-, Q Jan 21 Jan S
dopfB..l%% Q Jan 23 Jaa 9

Prices of Wheat
Rise on Signs of
Big Export Trade

Bulls Estimate Small
Stocks at Porte; Final
Quotations Show an Ad¬
vance of 1 7-8 to 2 7-8c

CHICAGO, Nov. 28.--Indications of
export business on B large scale had »

decided bullish effect on the wheat
market to-day. Prices closed strong,
774 to 27_c net higher, with May $1.16
to $1.16% and July $1.07% to $1.07%.
Corn gained 1% to 2%c, and oats % to
l(5.1%c. In provisions the outcome
varied from 2c decline to a like ad¬
vance.
Foreign purchasing orders, -which In

some tjuarters w. ro associated with Frenchpluns to seize the Ruhr region, gave thewheat market a soaring tendency the mo.
m<»nt trading began, nnd this tendencysfterwar«! received moro and more mo¬
mentum, the close being at almost the topfigures of the day. In this connection, it
win» «aid. h leading speculator on the bearside had abandoned his position and hadbought heavily In order to even up his
accounts. Meanwhile, estimates were cur¬
rent Hint Europe had taken more than1,600,000 bn.hri., to-day, In addition to3,000.000 bushel., the «lay before.Bulla contended that "navigation on theSt. Lawrence would end within a Seel¬and that total stock«* of bonded and do-mestic whent at the Atlantic »eaboard andGulf of Mexico and nt IJuifalo and on thelakes would be equal to only a couple ofweeks' requirements for Europe. Unex¬pected firmness of Liverpool quotations,heavy rains In Argentina and the fact thatthis w-aa a traditional calendar date tobuy wheat helped to stimulate the ad¬
vance, and so, too, did a new reduction Inthe estimated crop surplus of Australia.Corn and oats ascended with wheat.Country offering» remained light and ac¬tive demand continued from the Went nndSouthwest. Provisions, although dull, wereupheld by the strength of hogs and grain.

Gram Prices
Wheat

Yesterday's Previous Yearolose. close. ago.No. Î hard...»1.82% »1.81% »1.24tf
Chicago.Range of prices:

Monday'»High. Low. Close, close,1.1«% 1.18 1.18 1.15%1.18% 1.14H 1.16% 1.13«
1.07% 1.08% 1.07% 1.05%
Corn

Yesterday's Previous Tear
close. close. ago.No. 3 yellow..»0.89% »0.89% »0.70%No. 8 yellow. .»0.92 »0.89% »0.69%Chicago:

December.71% .69% .49May .70% .68% .54%July.69% .68%-
Out«

Yesterday's Previous Year
close. close. ago.No. 2 yeJ!ow..»0._»% »0.63 »0.43December.43% .42% .33

May .42% .41% .38%July .39% .39>i-

Rye
Yesterday's Previous Year

close. olose. ago.No. î f. o. b.. .11.00 $0.07% »0.99%
Flour und Meal

Yesterday's Previous Year
olose. close. ago.Sp. pt.»*._0® 7.00 »6.CO© 7.00 »7.00© 7.50Corn'l. 2.10© 2.20 2.100 2.20 1.65(8» 1.75Rye... 6.55® 5.75 5.66® 5.75 M0® 6.60

Bran..31.60032.60 31.&0®32.0O 27.00®-
Livestock, Meats, Provisions

Yesterday. Year ago.Steers, fair to
prime, 100 lba »8.25@10.50-®-Dressed beef.
Bides, lb.Oí® .19 .10® .1»

Live veals, com¬
mon to prime,
100 lbs. 8.50®14.00 9.00@14.E0Dressed veal,
city, lb.10® .2» .15® .22

Dressed mutton.
city, lb.09® .14 .07® .12

Live lambs, fair
to prime, 100
lbs. . 14.00®16.00 10.00®11.35

Dressed lambs,
city lb_... .20® .29 .19® .25

Hogs, 100 lb»... «.76® 9.60 T.7Í® 8.2S
Dressed hogs, ba¬

con, !b.14%®.14% .18%®.14%Pork, bbl. 29.00@30.00 26.00@25.35
Mess beef, bbl... 16.00@17.00 32.00014.00
Lard, Middle
West, 100 lbs.. 12.90013.00 9.55® 9.65

FINANCIAL

Reorganisation of
MISSOURI, KANSAS A TEXAS

RAILWAY COMPANY
Pursuant to the provisions of the Plan and

Agreement of Reorganization dated Novem¬
ber 1, 1921, tbe undersigned ReorganizationManagers have made and published offer» to
General Creditors of (1) Missouri. Kansas &
Texas Railway Company (2) Tbe Mi.souri,Kansas & Texas Railway Company of Texas
and (3) The Wichita Falls Northwestern
Railway Company, and to the holder» of the
following bond* guaranteed by endorsement
by Missouri, Kansas & Texas Railway Com-
fany, viz. : First Mortgage Five Per Cent,
londs of Texas & Oklahoma Railroad Com-

pany. First Mortgage Five Per Cent. Bond»
of The Sherman. Shreveport & Southern
Railway Company, and First Mortgage FivePer Cent. Bonds of The Beaumont & GreatNorthern Railroad,

Said offers are on file with Columbia Trw»«Company, Depositary, .0 Bioadway, NewYork City, and copies thereof may be ob¬tained from «aid Depositary or MercantlieTrust Company, Agent of »aid Depositary,721 Locust Street, St, Louis, Missouri,
or the undersigned.
On or before September IS, 1922, Gen¬eral Creditor» should deposit a«»ignment» oftheir claims with said Depositary «jr its saidAgent and holder» of said guaranteed bondsshould deposit the »ame, in negotiable form,accompanied by ail unpaid coupon», witheaid Depositary.
Dated, New York, July 26. 1922.

J. 3. Vf. Seligman & Co.,Hallgai-ten & Co.,Reorganisation Managers.
The time (or the deposit of atsifnment*of claim» and guaranteed bonds in accord¬

ance with the offer» referred to in th« fore¬going notice ha» been extended to andincluding JANUARY 2, 1923.
Dated, New York, November 27, 1922.

J. & W Seligman & Co.,Haí.lga.te.n 4 Co,,
Reorganisation Managers.

To the Ow-i-TH of
TJfTB TOLEDO .EDISON COMPANY

Prior Preferred Stock, 8._ Cumulative,
Serie« A.

NOTICE IS HEREBY GIVEN" that The
Toledo Edison Company desires to purchase,
on January 1st, 1923, »25,000 par value of
Its Prior Preferred Stpek, S% Cumulative,
Series A, at prices not exceeding 105% of
the par value thereof. Sealed tenders are
Invited to be made to Henry L. Doherty &
Company, 60 Wall Street, New York City.
Fiscal Agent of The To.edo Edison Com-
pany. for the sale of such Prior Preferred
Stock, 8% Cumulative. Series A, at price«
not exceeding that above mentioned.
AU tenders must be securely sealed p.nd

marked "Proposal for sale of The Toledo
Edison Company Prior Preferred Stock, 8%

[Cumulative, Series A"; «hall be deemed to
be offers to sell any or all of the {-hares
so tendered, whether so «impressed or rot,
and must be received at the office vt m>id
Fiscal Agent on or before December 22. 19Í3.
Advices as to accepted tenders will be

mailed by said Fiscal Agent on or before
December 26. 1922.

THE TOLEDO EDÎSON COMPANY.
By FRANK It. COATES.

President.
Dated November 25th, 1922.

FINANCIAL MEETINGS
The Annual Meeting of Stockholders of

the Willlte Road Construction Company of
New York. Inc., will be held on th*) 12th
day »>f December, 1922, at 12 o'clock noon
of said day, at the principal office of the
Company, Ko. 342 Madison Avenue, Borough
of Manhattan. City of New York, for the
election of seven (7) directors and for the
transaction of such other business as may
come before the meeting.

Dated: November 27th. 1922.
MYER NUS__BAUM, Secretary.

NOTICE OF ANNUAL MEETING.
The Annual Meeting of the Stockhohler» of

the Tucker Fbarmacal Company for the elec¬
tion of directors, and the transaction of
such other business as may properly come
liefore the meeting, will be held at the of-tee
of the company at 182 Duane Street, New
York City, on Tuesday, December 12, 1922,
at 3:30 P. M.

EDNA -y. LOPEZ,
Secretary.

Datod, November 27, 1922.

ELECTIONS
THE GUARDIAN LIFE INSURANCET

COMPANY OF AMERICA.
The iinr.ua: election of Director» of this

Company will be held at Its principal
office, No. 50 Union Square, in the City of
New York, on Weíneíday, the 13th '' " of
December, 1»S2, from 11 A. M. to ..mar-*'*

F. A. GOEKE, Sacia**9**

FLNANCIÁL

«COXSOMWATICD OAS COMPAN-
OP NEW YORK

Notice et Special Mee-Mair et Htocîtholfl«)*»
Deeember *, 1932

NÖTIG» 18 HJCRKBY OIVEî» that a
upaolal meeting of the stocKholders of th»
Consolidated4 Gas Company of New York -will
be held at the offloe of th» Company. No.
130 East 18th Street, In th« Borough of
Manhattan, City and State of New York, on
December 4, 1822, at twelve o'olock noon,
for the purpose of votln» upon a proposition
to Increase the authorized capital stock of
the Company from $126,000.000. aggregate
par valus, th« present authorised amount
thereof, t«*> 1140,000,000 asure«-«!« par valu«
to be dlvsded into 1,260.000 share» ef com-
mon stock of th» par valu« of $100 eaeh, and
300,000 shares of Blx Per Cent. Cumulative
Participating Preferred Capital Stock, of th«
par value of $60 each, with suob distin¬
guishing preferences, rights, prlviJeg«s and
restrictions as the stockholders may de¬
termine at the said meeting, and of author¬
ising such increase and of consenting to th«
issue of such preferred stock to employe««
of the Company or to employees of any eub-
sldiary corporation or to consumers pur¬
chasing gas from the Company or purchas¬
ing gas or electricity from any subsidiary
corporation, and of transacting such other
business as may properly come before th«
said meeting in connection -with th« fore¬
going. Transfer books of th« Company will
be closed on November 25, 1823, at tweiv«
o'clock noon, and reopen«] on December (,
1922, at ten o'clock A. M.
New York, November 14, 192Î.
By order of th« Board of Trustees.
GEORGE B. CORTELYOU, President.
H. M. BRUNDAGE, Secretary.

CONSOLIOATEP OAS COMPANY
OF NEW YOBK

Notice of Special Meet-in** of Stockholders
December 5, 1922

NOTICE IS HEREBY GIVEN that
special meeting of the stockholders of the .

Consolidated Gas Company of New York wili
be held at the office of th« Company, No.
130 East 15th Street, in the Borough of
Manhattan, City and 8tate of Now York, on
December 6, 1922, at twelve o'clock noon,
for the purpose of amending th« Certificate
of Incorporation of the Company (being the
Consolidation Agreement, (lied November 10,
1884), pursuant to Section 24 of th« Stock
Corporation Law, so as to permit the issu¬
ance of 3,000,000 shares of common stock
without par value, 2,600,000 shares of which
common stock without par value will be
issued In exchange for the present outstand¬
ing 1,250,000 shares of common stock of the
Company, of the par value of $100 each, at
the rato of two shares for one, and to pro¬
vide that the remaining 600,000 shares of
common stock without par value shall be
offered to stockholders for subscription, pro
rata, at the price of $50 a share, and of
considering and determining upon any and
all other provisions necessary or advisable
to b« Inserted in the Certificate of Amend¬
ment to bo filed pursuant to th« said Sec¬
tion 24 of the Stock Corporation Law, and
or transacting such other business as may
properly come before the said meeting in
connection with the foregoing. Transfer
books of the Company will b« closed on
November 25, 1922, at twelve o'clock noon,
and reopened on December 6, 1922, at ten
o'clock A. M.
New York, November 14, 19IS.
By order of the Board of Trost««».

H. M. BRUNDAGE, Secretary.

DIVIDEND NOTICES

Interstate Gasoline
Company

Notice is hereby given that a dividend
of three per cent on the common capital
stock of Interstate Gasoline Company will
be paid on the 1st of January, 1923, to
stockholders of record at the close of busi¬
ness, December 1, 3922.

Transfer books will be closed at threeP. M., December 3, 3922, and will be re¬
opened at ten A. M., January 2, 1923.
New York, N. V. P. W. HILTOS.
November 28, 1952. Treasurer.

AMERICAN CAN COMPANY.
PREFERRED STOCK.

A quarterly «lividend of one and three-
quarters per cent has been declared on the
Preferred Stock of this Company, payableJanuary 2nd, 1923, to Stockholders of
record at the close of business December
15th, 1922. Transfer books w*lll remain
open. Checks mailed.

R. H. ISMON,
Secretary and Treasurer.

AMERICAN CAN COMPANY.
COMMON STOCK.

A quarterly dividend of one and one-
quarter per cent has been declared on the
Common Stock oí this Company, payableFebruary 15th, 1923, to Stockholders of
record at the close «of business January31st, 1023. Transfer books will remain
open. Checks mailed.

R. H. ISMON.
Secretary and Treasurer.

AMERICAN PIANO COMPANY.
437 FIFTH AVENUE. NEW YORK.

At a meeting of the Board of Directorsof this company on Nov. 22n«J, 1922, the 69th
consecutive quarterly dividend of 1% per cent
on the Preferred Stock was .«.Jeclared payableJanuary 1st, 1923, to stockholders of record
Dec. 2flth, 1922. Transfer books close Dec.
26th, 1322, at 1 P- M. and reopen January2n«l. 1923. at 10 A. M.
The Board aiso declared a cash dividend

of 3 y, per cent on ths Common Stock, pay¬able January 1st. 1923, to stockholders of
record Dec. 2fith. 1922. Transfer books clos«
Dee. 26th, 1922, at 3 P. M., and reopen Jan¬
uary 2nd, 1923. at 10 A. M.

CERTAIN-TREO PRODUCTS
CORPORATION.

FIRST PREFERRED DIVIDEND NO. 24.
New York, November 28. 1922.

Notice is hereby given that the Board of
Directors have declared this day the twen¬
ty-fourth quarterly dividend of one and
three-quarters percentum 13 "44 *>*») on the
First Preferred Stock of Certain-teed Prod¬
ucts Corporation, payable January 1, 1923,
to First Preferred Stockholders of record
at the close of business December 14, 1922.
Checks will be matled.

ROBERT M. NELSON,
Secretary-Treasurer.

CERTAIN-TEED PRODUCTS
CORPORATION.

SECOND PREFERRED DIVIDEND NO. 24.
New York, November 28. 1922.

Notice is hereby given that the Board of
Directors have declared this clay the twen¬
ty-fourth quarterly dividend of one and
three-quarters percentum <1**4 ^) on the
S«cond Preferred Stock of Certaln-teed
Products Corporation, payable January 1.
1923, to Second Preferred Stockholders of
record at the close of business December
14tU, 1922. Checks will be mailed.

ROBERT M. NELSON,
Secretary-Treasurer.

REAPING COMPANY.
Genera! Office. lU-a-tlina* Teirolnal

Philadelphia, November 1C 1922.
The Board of Directors has declarad

from the net earnings a. quarterly divi¬
dend of on« per cent, (lit) on the First
Preferred Stock of the Company, to be
puld on Deeember 14, 1922. to stockholders
of record at the close of business Novem¬ber 28, 1922. Checks wilt b« mailed to
stockholders who have filed dividend orderswith the Treasurer.

» JAY V. HARE. Secretary.

Realty Associate«, 162 Rorasen St.,Brooklyn, N. Y.
DIVIDEND NO. 40 AND EXTRA NO. 10.

November ST, 19ÎÏ.The Board of Directors has this day de-«dared the regular s««mt-anni*,al dividend of
3 percent, and also out of earnings for ths
year an extra dividend of 2 percent uponthe capital stock of this company, both pay¬able January 15, 1923, to stockholders of
record at the close of business 3 P. M. Jan¬
uary 6th, 1923.

AUGUSTUS HARPER. Treasurer.

ALLIED CHEMICAL * PYE CORPORA¬
TION.

81 »roadway,
New York, November 28, 193Ï.

The Board of Directors has this day de¬
clared quarterly dividend No. 8, of I"jt%.
on th« preferred stock of thU Company,payable January 2, 1928, to preferred
stockholder« of record at the close of busi¬
ness on December 16, 1922.

CMNTON a LUTKINB,
Secretary»Twaour«**^

FINANCIAL
___

HENRY J. LBAKB. Auctioneer
REGULAR AUCTION SALE
MTOCKM AN« nOND.-*

»Y ADRIAN H. Ml LIER & SON,
OFFICE, f¡5 WILLIAM «-TREKT.

-VEDNEJ-DAY. NOVEMIIER 2«. 193«.
!.t 13:!,0 «-'clock, -it the

EXCHANGE SALBftaOOM«.
__

NOS. 14 and 5« VB8»f STREET.
For Account «.f Executors:

Í00 sha. Union Oil Co. prefd.
2,1,00 »h». Union Oil Co. common.

For Account of Whom It May Concern
»406,000 Atlanta, Bir»_ingh«__n A Atlantic P*y.

Co. 1st A Rfdg. h"r. Bond«, du.
1945. Serle» "A" Temporary Ctf».

200 »hs. Taylor Wharton Iron A Steel
Co

Î.0OO »bs. Insurance Exchange Building
Corpn.

1.Í00 shs. Alean Oil Cotpn.
1,000 »h«. Cleveland A WhitehM Co.

common.
2,641 »ha. Vera Cru« Investment Co.

common.
28,010 «b«. Pathe Frères Phonograph Co.

common. __.

3SS fhs. Pathe Frere« .Phonograph C*
ptefd. J

160 shs. Psthe Frere« Phonograph Co.
.*'- Dei-lemur«».

2.626 sb. Pathe Frere» Phonograph Co.
common.

800 shs. Path« Frere» Phonograph Co.
."i Debenture.

150 MM. Pathe Frere» Phonograph Co.
R*i Debenture.

$20,000 Buffalo Lake Erie Traction Co. l»t
A Refdg. 6% Bond« Ctf. of Depoelt.

600 nl's. Union Oil Co. Ctf. of Deposit.
40.000 shs. New York Graphite Co., Ltd.

»6.42S.70 Notes of New York Graphite Co.,
Ltd.

30 sh». Empire Cotton Oil Co. prefd.
15 »hs. Chatham ->. Phenlz National

Bank.
$12,000 Second Avenue R. R. 1st Consld.

Mtg. 6% Bonds Ctf». of Deposit.
635 sha. Astoria Mahogany Co., Ino.

common.
Right, title and Interest In Î.065 eh«.

Astoria Mahogany Co.. Inc , com¬
mon.

1,000 shs. Union Oil Co. prefd., Ctf. of
Deposit.

1,000 »hs. Union Oil Co. prefd., Ctf. of
Deposit.

$12,000 Seaboard Finance A Investment
Co. 7% Convt. Notes, 192Í.

$î,000 New York & Stamford R. R. l»t
Mtg. 6% Bonds, 1931.

100 ehs. Temtor Corn & Fruit Prod¬
ucts Co. Class A.

80 shs. Coiumbta Motor Truck A Sup¬
ply Co.

250 she. Walworth Manufacturing Oo.
common.

60 shs. Dosch Chemical Co. prefd.
25 shs. Dojch Chemical Co. common.

100 shs. Dayton Coal, Iron Ry. prefd.
100 shs. Underwood Computing Ma¬

chine Co. common.
43 »h». Gavin-Armour Steel Corpn.
25 »hs. Gavin-Armour Steel Corpn.
27 «hs. Forco, Inc.

360 shs. Tyson A Co. prefd.
600 shs. El Triunfo Consolidated Min¬

ing Co.
104 «hs. Ne. York Fur Auction Sale«

Corpn.
200 «hs. Railways Specialty Co.

106,467 «hs. Caáavada Copper Co.
$13,000 Mexican Coal as Coke Co. Bond»,

Ctf. of Deposit.
60 sh«, Aluminum War« Manufactur¬

ing Co. prefd.
63 «hs. Aluminum "Ware Manufactur¬

ing Co. common.
100 ehs. Booth Fisher .<)¦ prefd.
600 shs. Automotive DIrectorle« Corpn.
11 shs. National Nassau Bank In Jiq.
26 sh « National Nassau Bank in llq.
60 shs. Culjan Dominican Sugar Co.

prefd.
60 shs. Subway Central Service Co.

250 shs. Falk American Potato Flour
Co. common.

11.750 sh«. Altex Petroleum Co.
SO shs. Edgemere Crest.

1.500 shs. Pittsburgh Oil & Reflnln»
Corpn. prefd.

»850 Mtg?. on property at Classon Point.
Bronx. N. Y. City, »5SÎ.31 unpaid
with foreclosure costs of »166.1$.

78 shs. Manhattan Mortgage Co. com¬
mon.

4 shs. Manhattan Mortgage Co. prefd.
B0 18-100 shs. Manhattan Mortgage Co. 2d

prefd.
95 shs. Madison Tire & Rubber Co.

common.
»10,000 Brooklyn Ferry Co. let Consld.

Mtg. 6 e. Bonds, Ctf. of Deposit.
50 shs. Siegel Stores Corpn. prefd.

$1,236 Trepok Realty Co., Inc.. AJJ. Mtg.
6% Series "B" Bond.

100 fhs. National Drug Stores common.
100 shs. National Drug Stores prefd.

24,000 shs. Peoples Collateral Piedgo So¬
ciety prefd.

3,800 shs. Peoples Collateral Pledge So¬
ciety common.

440 shs. Metropolitan Sewing Machine
Corpn.

136 ehs. Pacific Coast Co. 2d prefd.
6,072 shs. Copper Canyon Mining Co.

25 ehs. Van Dyck Estate.
20 shs. American Live Stock Loan

Co.
1,000 shs. Victory Metal Co. common.
500 shs. Victory Metal Co. prefd.
655 shs. Clorlc King Furnace Co.

1 shr. White-Mylin Furnace Co.
. 60 shs. Pearson Typo-Bar Co. com¬

mon.
5 shs. Standard Cash Register Co.
5 shs. Transit __nnur,r|ntor Co.

30 shs. Oriental Navigation prefd.
9 shs. Oriental Navigation common.

1,000 shs. Consolidated Manganese Co.,
Inc.

6,450 shs. Peoples Collateral Fledge
Society prefd., Ctf. of Dep.

10.000 shs. Crews McFarlan Mining Co.,
Ltd.

56 .4 shs. Mausoleum Builders of N. J.
1+3,000 Ru_sJ(«n Rouble 5-._¦"_ Bds., 1926.
$10,000 Habirsha-*- Electric Cable Co. S. F.

Debenture Series "A" Bond«,
1.35. Ctf. of Deposit.

»33,700 Seat._,_r-I Finance & Investment
Co. 7 .V Note».

»0,800 Ser.hoar Finance & Investment
Co. . N .«-u.

434 áSO.-10000 shs Continental Product« «
Co 2d prefd. Ctfs. of Participa- I
tion. }

1,000 shs. Sugo!» Company of America.
160 shs. 8te_-tir-g OH Co.

»600 Peo_.le.-t Collateral Pledge Society $-
year ?'<> Nc-tes, Serte« "A," due
i.:-..

»1,000 Claren.ora Oll ft Cas Corpn. 6% Note,
clue 102...

1.000 shs. Ciaremore OH & Gas Corpn.
4,500 shs. Peoples Collateral Pledge

Society prefd.
1.490 shs. Peoples Collateral Pledge

Society common.
6,000 shB. Union Shale Oil Co.
250 ehs. Restaurant Machinery Co.

prefd.
750 shs. Restaurant Machinery Co.

common.
140 shs. Mexican Lead Co. common.
200 shs, Mexican Lead Co. prefd., Ctf.

of Deposit.
600 shs. Century OH Co.
20U shs. Bonanza Creek Gold MiningCo., Ltd.

1,000 «hs. Victory Metal Co. common.600 shs. Victory Metal Co. prefd.230 shs. Vernola Syndicate, Inc.
1,100 shs. Benmo Oil Co.
2,000 shs. Tuxpan Star OH Corpn.700 shs. Solo Oil Co.
100 shs. Benmo Oil Co.

4.000 shs. Victory Metal Co. common.2,000 shs. Victory Metal Co. prefd.1,100 ehs. Solo Oil Co.
700 «hs. Amo Oil & Gaa Co.2,650 shs. Benmo Oil Co.
400 shs. Vernola Syndicate, Inc.700 sha. Solo Oil Co.
700 «hs. Arno Oil Co.
600 ehs. Tyson Consolidated GoldMining & Milling Co.

1.500 shs. Goldfleld Daisy Mining By»-*dlcate.
6,000 ehs. Independence Lead Mine»,Ltd.

»20,000 Metropolitan By-Prodocte Co. Inc.1% Serial Bond».$10,000 Metropolitan By-Products Co Inc.t% Serial Bonds.
20,000 rubles Russian Internal 8 >_ % Bond»of 1916 with Feb., 1917, coupon»attached.
»50,000 Metropolitan By-Products Co., Inc.6'- Serial Bonds.

100 shs. Comstock Tunnel Co15^ V*-?*>sh R' R* Co- commontold stocii).
10

stock.
ahti¡sh R R Co- Preía- i«--.*

.2« s£**- Centra- Sugar Corpn. common
it _ni ._8h-- *-?*.<."»' Su-fa-- «-'»rpn. prefd.»1,600 Dry Dock, East Broadway & BattervR. R. R.gstd. Refdg. Mtg. Income
»10,200 Confidence Gold Mine» Corpn 7<*Demand Notes.

30.000 sh?. Confidence Gold Mines Cornucommon. '

,l6,oûû B¡¿uf vssr T** Mt*- *..»
60 «hs Emporium Cloak & Suit Co.prefd.

13 & shs. Emporium Cloak & Suit Cocommon.
7,600 shs. Consolidated Manganese Co." »&»- Canadian Hauck Burner CoLtd. '

$18.000 National Railway« of Mexico 6%
__._. 3. mo?th» Notes extended.

_. «2? ¦£¦* C*lco Chemie*! Co. prefd.
il S ¿SO î5__hC*\CV'h_mlc*1 Cc" common.fl«>,000 Idaho Irrigation Co.. Ltd. er.Notes.
$ll,il_.12 Idaho Irrigation Co., Ltd 6*_Income Bonds. '' '*

FINANCIAL MEETINGS
NOTICE TO STOCKHOLDERS'-

. .
^ *¦>-"-*. November 21 19 «_A Special Meeting of ths «tuckhoW-r.Of A. O. HYDE & SONS will h.H..«f*the 7th day of December 9«-_Vt *_.«A. M.. at the office of «uch coin__»nv As

sstä sas _..«srÄ-.ä!consisting: of ten thousand shares «?',____par value of »loo each, to »1"So o"/o ?__consist of .5,500 «har»« ..r ti_i wo- to
of »100 each

tB o£ lhe »ar value
WALTE» L. WORRAI T _>._. !_,HENRY D. PlK^U«.^.1*-*


